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Economic Environment 

 
SA’s economic growth is now expected to slow in the first quarter 

Statistics South Africa (StatsSA) will tomorrow release the results of the gross domestic product 
(GDP) for the first quarter of 2021 following significant growth in the last quarter of 2020.  
Click here to read more 
 
 
Global Trends - Beverages 

 
Global alcohol consumption will bounce back, boosted by e-commerce and 

industry pivoting in key markets 

Global alcohol consumption will return to pre-Covid levels by 2023, according to IWSR data, with the 
market already showing signs of recovery.  
 
Projected to grow by 2.9% in volume by the end of 2021, the research forecasts that total alcohol 
consumption will reach pre-Covid levels within two years and will continue to increase steadily until 
2025.  
 
Total alcohol volume decreased by 6.2% globally during 2020, affected by lockdowns and other 
restrictions. Total wine and beer volumes are both forecast to be down about -9% in 2020 and are 
unlikely to regain volumes for several years. However, within the wine sector, sparkling wine volume 
consumption is anticipated to recover to 2019 levels by 2023, along with the rest of the alcohol 
market. Premium-and-above Prosecco is expected to be least impacted by Covid, and premium-and-
above still wine forecast to recover lost volumes by 2022.  
 
This growth will be boosted by a number of factors including the growth of ecommerce - up 45% 
from 2019, to reach US$29bn in 2020, and RTD’s, the industry quickly adapting in key markets and 
the increasing sophistication of the at home occasion in many markets.  
 
“In many global markets Covid-19 accelerated the impact and growth of key industry drivers, such as 
the development of ecommerce, premiumisation, the rise of the home premise, moderation and the 
need for convenience in product formats,” said the IWSR’s CEO Mark Meek.  
 
“These are the trends that will also underpin the industry’s resilience as it pivots to meet consumers 
where they are in the years to come. Additionally, across many markets, some segments of the 
population now have significantly more disposable income than they did in 2019, some of which will 
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be spent on beverage alcohol products.”  
 
Another trend set to give alcohol a leg up is product premiumisation, according to the IWSR, with 
premium-and-above wine and spirits forecast to increase by 25.6% in total volume between 2020-
2025 compared to 0.8% volume growth over the same period for brands in lower price tiers.  
Source: MarketIQ/Vinex 
 
 
IWSR: Global beverage alcohol expected to gain +3% volume in 2021 

Resilience in key markets and brand owners’ swift response to changing market conditions leads 
IWSR to forecast alcohol consumption to grow by +1.5% CAGR 2021-2025.  
Click here to read more 
 
 
Nuusbrokkies / News Snippets 

 
Violent hailstorms hit vineyards in France and Spain 

 
According to regional Spanish newspaper El Norte de Castilla, as many as 2,000 hectares of Ribera 
del Duero were affected by a hail storm, representing 10% of the region.  
Click here to read more 
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